SEEPZ SPECIAL ECONOMIC ZONE
ANDHERI (EAST), MUMBALI.

AGENDA FOR

MEETING OF THE APPROVAL COMMITTEE FOR
SECTOR SPECIFIC SPECIAL ECONOMIC ZONE FOR
IT/ITES AT PUNE OF M/S. MANJRI STUD FARMS. -SEZ

DATE :05.07.2024

TIME :11:00 A.M.
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MEETING OF THE APPROVAL COMMITTEE FOR SECTOR
SPECIFIC SPECIAL ECONOMIC ZONE FOR IT/ITES AT PUNE,
UNDER THE CHAIRMANSHIP OF DEVELOPMENT
COMMISSIONER, SEEPZ-SEZ ON 05.07.2024
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Minutes of the 99th Meeting of the Approval Committee meeting held under the
Chairmanship of Zonal Development Commissioner SEEPZ-SEZ, Mumbai for
Sector Specific Special Economic Zone for IT/ITES of M/s. The Manjri Stud Farm-
SEZ, Pune held on 23.04.2024 via video conferencing.

1 |[Name of the SEZ IM/s. The Manjri Stud Farm Pvt. Ltd.-SEZ
2 [Sector [T/ITES

3 [Meeting No. ooth

4 [Date 023.04.2024

Members present

Sr. No. |[Name and Designation

(S/Shri.)

Department

Smt. Mital Hiremath
Joint Development Commissioner

Pune Cluster SEZ, Pune

Dr. Dileeraj Dabhole, Dy.
DGFT

Nominee of DGFT, Pune

Smt. Bharati Ahuja
Asst. Commissioner, IT

Nominee of Income Tax, Pune

Smt. Malathi J. Nair
Superintendent

Nominee of Customs, Pune

Special Invitee
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Sr [Name and Designation Department
1 [Shri D.B. More, Specified Officer SEEPZ-SEZ, Pune Cluster

Agenda Item No. 01: Confirmation of the Minutes of the 98" Meeting held on
28.03.2024

After deliberation, the Committee confirmed the minutes of the 98th
Approval Committee meeting held on 28.03.2024.

Agenda Item No.02: Monitoring of Performance in M/s Reality Pre-media Services
Pvt Ltd.

After deliberation, the committee noted the performance of the unit for 4

years from FY2019-20 to 2022-23 of 3™ plock Period, in terms of Rule 54 of SEZ
Rules, 2006, as detailed below:

* The unit has achieved export of Rs. 65.98 Cr. against the projected export of
Rs. 51.78 Cr. in FY 2022-23 on cumulative basis.

* The unit has achieved NFE of Rs. 65.93 Cr. i.e., 99.93% in FY 2022-23 on
cumulative basis.

* The unit has achieved employment of 156 employees (Men-122, Women-33)

Further, the committee observed that, the unit has provided services in DTA
against the payments received in INR as detailed below:

By SEZ to DTA/SEZ/STPI Sales
(Amt. in Crores)
2019-20 2.03
2020-21 1.37
2021-22 0.87
2022-23 1.30
Total 5.58

In this case, the Unit has received payment in INR instead of Foreign
Currency, hence contravened the provision of Section 2(z)(iii) of SEZ Act,
2005. Accordingly, the committee directed to issue a Show Cause Notice to
the unit.

Agenda Item No.03: Monitoring of Performance in M/s. TAS INDIA PVT LTD

After deliberation, the committee noted the performance of the unit for 1-

year FY 2022-23 of 3 plock Period, in terms of Rule 54 of SEZ Rules, 2006, as
detailed below:

* The unit has achieved export of Rs. 4.37 Cr. against the projected export of
Rs. 19 Cr. in FY 2022-23.
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The unit has achieved NFE of Rs. 2.69 Cr. i.e., 61.62% in FY 2022-23 on
cumulative basis.

The Committee noted the reason submitted by the Unit for less achievement
of export than projected.

The unit has achieved employment of 30 employees (Men-22, Women-08)

Agenda Item No.04: Monitoring of Performance in M/s. Accenture Solutions Pvt Ltd.

After deliberation, the committee noted the performance of the unit for 1-

year FY 2022-23 of 274 block Period, in terms of Rule 54 of SEZ Rules, 2006, as
detailed below:

The unit has achieved export of Rs. 1135.77 Cr. against the projected export
of Rs. 349.11 Cr. in FY 2022-23.

The unit has achieved NFE of Rs.2586.33 Cr. i.e., 98.06% in FY 2022-23 on
cumulative basis.

The Unit has not correctly mentioned import figure for FY 2022-23 and
hence the committee directed to revise their APR.

The unit has achieved employment of 4961 employees (Men-2509, Women-
2452)

Meeting ended with a vote of thanks to the Chair.

(RTON IR f¥1T, STEARTH)

HEqET Ug

(Rajesh Kumar Mishra, IRS)
Chairman and Development
Commissioner
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GOVT. OF INDIA,
OFFICE OF THE ZONAL DEVELOPMENT COMMISSIONER,
SEEPZ - SEZ (PUNE CLUSTER)
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal: -

Proposal dated 06.06.2024 submitted by M/s. Accenture Solutions Pvt Ltd,
IT/ITES unit located in Manjari Stud Farm Pvt Ltd- SEZ for Change in the
Board of Director.

b. Specific Issue on which decision of Approval Committee is required:

-Approval of the Committee for Change in Board of Director, in terms of
Instruction No. 109 dated 18.10.2021, as detailed below:

Previous List of Board of Director:

Sr. No. Name of the Director Designation Date of Cessation
1. |Rajeev Chopra Whole-time Director -
2. Oankar Singh Liddar Director -
3. Jal Rumi Master Whole-time Director -
4. Emma Jindal Whole-time Director -
S. Rekha Mehrotra Menon Director 15.06.2023
Proposed List of Board of Director:
Sr. No. Name of the Director Designation Date of Appointment
1. |Rajeev Chopra Whole-time Director 21.08.2019
2. [Oankar Singh Liddar Director 10.01.2020
3. Jal Rumi Master Whole-time Director 24.08.2022
4. Emma Jindal Whole-time Director 24.03.2023
5.  [Ajay Vij Whole-time Director 30.10.2023
C. Relevant provisions: -

As per para (i) of Instruction no. 109, dated 18.10.2021,

"Reorganization including change of name, Change of Shareholding
pattern, business transfer arrangements, court approved mergers and
demergers, change of constitution, Change of Directors, etc. may be
undertaken by the Unit Approval Committee (UAC) concerned subject to
the condition that the Developer/Co-developer/ Unit shall not opt out or
exit out of the Special Economic Zone and continues to operate as a
going concern. All liabilities of the Developer/Co-Developer/Unit shall
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remain unchanged on such reorganization.” ...

. Other Information: -

M/s. Accenture Solutions Pvt Ltd, is granted LOA NO. SEEPZ-SEZ/MSF-
SEZ/ASPL/13/2014-15/14707 dated 16.12.2014 is located at 1st and 6th
floor of Bldg 5A and 6th floor of Bldg, 5B, TMSFPL-SEZ, SP Infocity, S No
209, Next to Satyapuram Society, Pune- Saswad Road, Phursungi, Taluka
Haveli, Pune -412308.
DCP: 09.04.2015
LOA valid till: 08.04.2025
The unit has informed that, there was delay on their part in intimating about
the change in board of directors, they have requested to condone the delay in
submitting intimation of change in board of directors
The unit has submitted that, there is no change in shareholding pattern due
to change in board of directors.
The Unit has submitted following documents:

O Copy of DIR-12 for all the existing and new directors.
Identity and address proofs for all the existing and new directors
Undertaking in term of fulfilling conditions of Instruction 109
Declaration-cum-undertaking in respect of no liability or cases
pending against directors

O Previous list of directors and proposed list of directors
Reason for change in Board of Director: The unit has submitted that, due to
the Resignation of Rekha Mehrotra, Director and new appointment of Emma
Jindal, Ajay Vij, and Jal Rumi Master, Whole-time Directors, there is change
in Board of Directors.

00O

. ADC’s Recommendation:

Approval Committee may kindly condone the delay for intimating change in
board of directors and consider the proposal of the unit for Change in Board
of Director, in terms of Instruction no. 109 issued by MOCG&I.
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Digitally Signed by Sandip
Subhash Kulkarni

Date: 02-07-2024 11:16:09
Reason: Approved



